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OSK Property's future looks bright, says COO

The Star Online By EILEEN HEE

KUALA LUMPUR: OSK Property Holdings Berhad's future looks bright with a stream of development projects to be launched over the next two years said executive director and chief operating officer Gerard Tan. 

It has a land bank of about 1400 acres, five on-going development projects. More launches are expected in the coming months. 

One of its notable projects is the high-end residential development at Sri Banyan@Country Heights, Kajang. 

Launched a week ago, the exclusive development over five acres of land comprises only 10 semi-detached houses and 16 bungalows and has an estimated gross development value (GDV) of RM43mil. 

Tan told reporters after the company's EGM on Monday that the take up rate of the project has been encouraging with all the ten semi-detached homes being sold out. 

The semi-detached houses were priced from RM1mil and above. 

The EGM passed the resolution to raise working capital for new projects. 

The other highly anticipated launch is the company's mixed development project in Sg Buloh, named Damansara Sutera. 

"The project will be on 100 acres of land in Sg Buloh and has an estimated GDV of RM488mil. 

"We expect to launch this project by end of 2007," said Tan. 

The company also has a 55-acre high-end residential development with an estimated GDV of RM182mil in Seremban. 

The entire Mon't Jade project, which will stretch over a 3-year period, will consist of three phases with some 220 units of bungalows 

Phase 1 with 60 units of bungalows is scheduled for completion within one and a half years. 

Tan said that the company wanted to target sales to those "successful people in Seremban who want an up market lifestyle" and "the expatriate community who commute from Nilai and Seremban for work in Kuala Lumpur." 

In its efforts to carve a slice of the lucrative KLCC property market, the company has also acquired about 28,000 sq ft of prime land in the Yap Kwan Seng area. 

Tan said that plans were in the pipeline to build high-end condominiums, which it hopes to launch by next year. 

Moving forward, Tan said that while the company was always looking out for strategic acquisitions to increase its land bank, its main focus would be in the Klang Valley area. 

In July the company acquired Atria Shopping Centre for RM75mil and plans are in place to refurbish and redevelop the shopping mall. 

"There is a lot of potential in that area. It’s a fantastic shopping mall with a multi story car park and it has been there for over 20 years." said Tan. 

For the first quarter ended March 31, the company recorded a loss of RM77,000 from a profit of RM2.4mil in the previous corresponding period. 

Tan attributed the losses to the Chinese New Year holiday period and low construction activity during the first quarter but was confident that things would pick up by the second half of the year with the new launches scheduled. 

